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Financial Market Performance

Periods Ending June 30, 2017
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U.S. Economy

For the last several quarters we have commented on the continued improvement of virtually all of the consumer-related economic indicators. This is
important because nearly 70% of Gross Domestic Product (GDP) growth is driven by consumers. At the end of last year, we noted that the business-
related economic indicators have also improved dramatically. Business investment is the second largest contributor to GDP. Let’s first consider the
current state of the consumer: household debt service ratio is at about 10%, the lowest in 40 years; the Housing Affordability Index is at 14% of
income, near the all-time low of 10% in 2012; household net worth is the highest ever and is 40% higher than in 2007; the number of consumers
with sub-prime FICO scores is at an all-time low; unemployment is at 4.3% compared to a 50-year average of 6.2%, and wage growth is at 2.4%.
Business-related economic indicators are starting to look just as favorable: S&P 500 earnings per share growth, after being held back by energy
prices in last half of 2015 and the first half of 2016, turned positive in the second half of 2016 and that growth has carried forward into 2017.
Positive earnings surprises are high, with 79% of companies reporting earnings higher than analysts’ estimates. Earnings growth is estimated at
6.7% and is forecasted to be 8.7% overall for 2017. Firms intending to expand have jumped from 11% to 25% in the last year, with 30% indicating
increased capital expenditures. The Institute for Supply Management survey of new orders for the services sector jumped from 58% to 63%. The
next big positive just might be the surprising recovery in Europe and Asia, which could be reflected in increased sales and earnings for companies
with significant overseas operations.
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Current Bull Market: Historical Context




U.S. Equity Market

The US Stock market continues to be very positive. The S&P 500 and the Russell 1000 Indices are both up 3.1% for the 2nd quarter and up 9.3% year to date.
Over the past year both indices are up approximately 18%. There has been a reversal of the large vs. small size rotation and the growth vs. value styles. In
2016, small cap stocks outperformed large cap stocks by a wide margin with the Russell 2000 up 21% vs. Russell 1000 up 12%, but that trend reversed in the
first six months of 2017, with the Russell 1000 up 9.3% vs. the Russell 2000 up 5.0%. In 2016, the Russell 1000 Value index was up 17.4% vs. the Russell 1000
Growth up only 7.1%. For the first six months of 2017, the Russell 1000 Value only earned 4.7% while the Russell 1000 Growth is up 14.0%. Stock market
valuations, as measured by the 12 month forward-looking Price/Earnings ratio (P/E), is at about 17.5 times earnings. The 20-year average P/E is about 16.0
times earnings, so the stock market may be slightly overvalued. Most investors do not seem concerned as the VIX Index, which measures the implied volatility of
the stock market (also commonly referred to as the “Fear Index”) is at an exceptionally low level, having closed on July 24th at its lowest level since December
1993.

Sector Index 2017 YTD 2016 2015 2014 2013 2012 1-Year 3-Year b5-Year 10-Year
Large Cap S&P 500 3.1 9.3 12.0 14 13.7 324 16.0 17.9 9.6 14.6 7.2
Russell 1000 3.1 9.3 121 0.9 13.3 33.1 16.4 18.0 9.3 14.7 7.3
Russell 1000 Value 1.3 4.7 17.3 -3.8 13.5 325 17.5 15.5 7.4 13.9 5.6
Russell 1000 Growth 4.7 14.0 71 5.7 13.1 33.5 15.3 20.4 111 15.3 8.9
Mid Cap Russell Mid-Cap 2.7 8.0 13.8 24 13.2 34.8 17.3 16.5 7.7 14.7 7.7
Russell Mid-Cap Value 14 5.2 20.0 4.8 14.7 33.5 18.5 15.9 7.5 15.1 7.2
Russell Mid-Cap Growth 4.2 11.4 7.3 -0.2 11.9 35.8 15.8 171 7.8 14.2 7.9
Small Cap Russell 2000 2.5 5.0 21.3 4.4 4.9 38.8 16.4 24.6 7.4 13.7 6.9
Russell 2000 Value 0.7 0.5 31.7 -7.5 4.2 34.5 18.1 24.9 7.0 13.4 5.9
Russell 2000 Growth 4.4 10.0 11.3 -14 5.6 43.3 14.6 24.4 7.6 14.0 7.8
Total Market Wilshire 5000 3.0 8.7 13.4 0.7 12.7 33.1 16.1 18.5 9.3 14.6 7.3
Russell 3000 3.0 8.9 12.7 0.5 12.6 33.6 16.4 18.5 9.1 14.6 7.3

Sector Allocations Performance

As of June 30, 2017
40% -
30% -
20% -
10% -

0% T T T T T T T T T T 1

-10% A

-20% -
Energy Materials Industrials Con. Disc. Con. Staples Health Care Financials Info Tech Telecom Utilities REITs

ES&P 500-QTR ®S&P 500-1 Year

*S&P 500 (GICS Real Estate) Index performance began August 2016.
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International Equity Market

Following the 2008 financial crisis, the countries outside of the United States experienced similar economic difficulties to the US. They also went through the same fiscal restructuring
and increased regulatory oversight regime - Dodd-Frank in the US and the Basel Accords in Europe. Our Federal Reserve lowered interest rates and bought lots of distressed assets to
create stimulus and the European regulators did the same but at a much slower pace. It worked in the US and our economy has clearly recovered. The same is true for Europe and
most other developed countries, except that it has taken much longer for the stimulus to work and for their economies to show clear signs of recovery. The S&P 500 has climbed 258%
since the low in March of 2009. Over the same period the MSCI All Country World Ex-US Stock Index has only increased by 106%. It appears that Europe, China, Japan and emerging
markets have all turned the corner in terms of earnings growth and other economic indicators. The Eurozone’s biggest economy, Germany, is leading the way with the Business Climate
Index reaching its highest point since 1991. There is strong job growth and consumer confidence in Europe is at a 10-year high. 2017 annual earnings per share growth is expected to be
almost double the U.S. rate. The Euro has risen 5% relative to the U.S. dollar. Greece and immigration resettlement costs are still a headwind, however. This economic recovery is
being reflected in stock price increases. The MSCI EAFE (the large cap stocks of 22 developed countries) was up 13.8% in the first half of 2017 and is up 20.3% for the last twelve
months. Small-cap stocks outside the US as represented by the MSCI World ex-US Small Cap Index are up 15.6% year to date and 20.3% for the last twelve months. Emerging market
stocks were up 18.4% year to date and are up 23.7% over the last year.

Sector Index 20 17 YTD 2016 2015 2014 2013 2012 1-Year 3-Year 5-Year 10-Year
Global MSCI AC World Index (net) 4.3 11.5 7.9 -2.4 4.2 22.8 16.1 18.8 4.8 10.5 3.7
MSCI World Small Cap (net) 4.1 10.4 11.6 -1.0 1.8 28.7 18.1 20.5 5.2 121 5.4
MSCI World ex US (net) 5.8 141 4.5 -5.7 -3.9 15.3 16.8 20.5 0.8 7.2 1.1
MSCI World ex US Small Cap (net) 6.2 15.6 3.9 2.6 -4.0 19.7 18.5 20.3 3.3 10.0 2.9
Developed ex US MSCI EAFE (net) 6.1 13.8 1.0 -0.8 -4.9 22.8 17.3 20.3 1.2 8.7 1.0
MSCI EAFE Value (net) 4.8 111 5.0 -5.7 -5.4 23.0 17.7 25.0 -0.6 8.1 -0.1
MSCI EAFE Growth (net) 7.5 16.7 -3.0 4.1 -4.4 22.6 16.9 15.7 2.8 9.2 2.1
MSCI EAFE Small Cap (net) 8.1 16.7 2.2 9.6 -5.0 29.3 20.0 23.2 5.6 12.9 3.4
Emerging Markets  MSCI Emerging Markets (net) 6.3 18.4 11.2 -14.9 -2.2 -2.6 18.2 23.7 1.1 4.0 1.9
U.S. Dollar Index Foreign Markets Returns
Nominal Major Currencies Dollar Index 35% 1 32.3%
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Left chart: The major currencies index is a weighted average of the foreign exchange values of the U.S. dollar against a subset of currencies in the broad index that circulate widely outside the country of
issue. The weights are derived from those in the broad index. Right chart: Data as of June 30, 2017.



International Equity Market
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U.S. Bond Market

The Federal Reserve has been reasonably transparent and predictable thus far with each of their four 0.25% rate hikes. The Fed may influence short term rates, but market
supply and demand forces determine longer-term rates. While the short end of the yield curve has moved up 0.41% year to date, the longer part of the curve has declined slightly
creating a "flattening" of the yield curve. The 5-year Treasury rate declined by 0.05%, the 10-year Treasury declined by 0.14% and the 30-year Treasury rate has declined 0.23%
in the first six months of 2017. Two key factors driving the flattening of the curve are investors' low expectations for inflation, and foreign buyers. A substantial number of foreign
countries have negative or zero interest rates, thus U.S. Treasury rates look very attractive. With the Euro strengthening against the U.S dollar, they can invest without any
currency hedging cost and benefit from the Euro's appreciation. Lower yields on the longer-term bonds also mean that the price of those bonds will appreciate, resulting in longer
duration (higher interest rate sensitivity) bonds doing well so far this year. The Bloomberg Barclays Aggregate's duration has crept up from 4.5 years on average to its current 6.0
years. This longer duration has produced a 2.3% YTD return through June in 2017. Corporate bond yield spreads continue to narrow due to very low default rates and improving
balance sheets due to recent increases in corporate earnings. The spread between Treasury yields and investment grade corporate bond yields have narrowed by 0.14% so far
in 2017, while high yield corporate spreads have narrowed 0.45% year to date. With low inflation expectations, Treasury Inflation Protected Securities (TIPS) are yielding very low
rates.

Index Yield Duration 1Q17 YTD 2016 2015 2014 2013 2012 1-Year 3-Year 5-Year 10-Year
Bloomberg Barclays Aggregate 2.55 6.0 1.5 2.3 2.7 0.6 6.0 -2.0 4.2 -0.3 2.5 2.2 4.5
Bloomberg Barclays Govt/Credit 2.43 6.6 1.7 2.7 3.1 0.2 6.0 -2.4 4.8 -04 2.6 2.3 4.6
Bloomberg Barclays Int Agg 2.35 4.3 0.9 1.6 20 1.2 4.1 -1.0 3.6 -0.2 20 1.9 4.0
Bloomberg Barclays Int Govt/Credit 2.08 4.1 0.9 1.7 21 1.1 3.1 -0.9 3.9 -0.2 1.9 1.8 3.9
Bloomberg Barclays HY Ba/B 2% IC 4.87 4.0 2.2 4.5 141 -2.7 3.5 6.2 15.0 10.9 4.4 6.6 7.3
BofA ML HY Cash Pay BB 1-3 Yr. 3.63 1.6 1.4 2.4 8.5 1.2 1.9 5.6 10.2 5.8 4.0 4.9 6.3
Bloomberg Barclays Mortgage 2.87 4.7 0.9 14 1.7 1.5 6.1 -1.4 2.6 -0.1 2.2 2.0 4.3
Bloomberg Barclays Treasury 1.90 6.2 1.2 1.9 1.0 0.8 5.1 -2.8 2.0 -2.3 2.0 1.3 4.1
Bloomberg Barclays US TIPS 2.23 54 -04 0.9 4.7 -1.4 3.6 -8.6 7.0 -0.6 0.6 0.3 4.3
BofA ML 91 day T-Bills 1.02 0.2 0.2 0.3 0.3 0.1 0.0 0.1 0.1 0.5 0.2 0.2 0.6

The Last Full Interest Rate Cycle 1958 - 2011
10-Yr Treasury Rate vs. Inflation (CPI)
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Interest Rate Sensitivity

12 Month Holding Period - Annualized Returns as of 6/30/2017

10 Year Bloomberg Barclays Bloomberg Barclays ML ML Defensive Short Duration
Yield Change Treasury Aggregate Int Govt/Credit Gov/Corp Master 1-3 yr Gov/Corp ML US HY BB/BND ML US HY BB/B 1-3 yr
(bps) US Aggregate US Int Govt/Credit
-150 15.41 11.81 8.19 11.98 4.33 10.46 6.09
-100 11.04 8.72 6.15 8.79 3.41 8.57 5.27
-50 6.67 5.64 4.12 5.61 2.50 6.69 4.45
-25 4.49 4.09 3.10 4.01 2.04 5.74 4.04
0 2.30 2.55 2.08 2.42 1.58 4.80 3.63
25 0.12 1.01 1.06 0.83 1.12 3.86 3.22
50 -2.07 -0.54 0.04 -0.77 0.67 2.92 2.81
100 -6.44 -3.62 -1.99 -3.95 -0.25 1.03 1.99
150 -10.81 -6.71 -4.03 -7.14 -1.17 -0.86 1.17
200 -15.18 -9.79 -6.06 -10.32 -2.08 -2.74 0.35
250 -19.55 -12.88 -8.10 -13.51 -3.00 -4.63 -0.47
300 -23.92 -15.96 -10.13 -16.69 -3.91 -6.51 -1.29
350 -28.29 -19.05 -12.17 -19.88 -4.83 -8.40 -2.11
400 -32.66 -22.13 -14.20 -23.06 -5.74 -10.28 -2.93
450 -37.03 -25.22 -16.24 -26.25 -6.66 -12.17 -3.75
500 -41.40 -28.30 -18.27 -29.43 -7.57 -14.05 -4.57
Duration 8.74 6.17 4.07 6.37 1.83 3.77 1.64

FOR ILLUSTRATIVE PURPOSES ONLY: For each index the current yield to worst as of 6/30/2017 was used as the base case annualized return. The annualized return sensitivity to a
uniform increase or decrease in the yield curve was calculated by taking the index’s Macaulay’s (Modified) Duration to Worst as of 6/30/2017 multiplied by the percentage point change
in the yield curve (basis point change divided by 100) and then appropriately adding or subtracting this implied percentage change in the value of the index (due to the shift in the yield
curve) to the base case annualized return. This is a rough approximation of the annual return sensitivity to parallel shifts in the yield curve. SOURCE: PENN Capital Internal Research.
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Real Estate Market

The last several years have featured a one-time reduction in the risk-free rate, spread compression, and recovering fundamentals. Yield compression is unlikely to
recur as the risk free rate is unlikely to fall further and spreads have also contracted. Only 10% of the US real estate market is showing any yield compression. As
a result, more modest returns that depend heavily on income will be the norm as real estate markets normalize. Due to the high pricing of gateway markets,
secondary markets are appealing to investors. Real estate pricing is resilient during tightening cycles and the outlook for rent growth is favorable. Supply growth is

low in comparison to past cycles.

Sector Index 2017 YTD 2016 2015 2014 2013 2012 1-Year 3-Year 5-Year 10-Year
US Private NCREIF ODCE Equal Weighted 1.8 3.6 9.3 15.2 12.4 13.3 11.0 8.2 11.6 11.8 5.1
US Public Wilshire REIT 1.8 1.8 7.2 4.2 31.8 1.9 17.6 -1.7 8.3 9.3 5.6
Public and Private Real Estate Market Performance Growth of One Dollar
50.0 - $7 1 $6.4
40.0 A S6 A
30.0 A $5
w 20.0 A1
£ 100 $4 1 $5.4
% 0.0 - a1 ‘ I | ] $3 4
£ -100 - $2
3 -20.0 A ¢1
£ -300
< 400 A S0 — T T 77— T T T T T T T T T T T T
-50.0 - 3 88888835 3385883 9335 339
AN NN ONOOODNDO ANMNZILNNONOODNDO ANMNTLONKDOANMSSTLL O©N g g g g g g g g g g g g g g g g g g g g g
§ 888882883883 8888538588C88S8S888888¢8¢8 =SS5 555s5S5s555555355552=5
H NCREIF ODCE Equal Weighted Index H Wilshire - REIT Index = NCREIF - NFI-ODCE Equal Weighted Index === Wilshire - REIT Index
Total return Total return Total return Total return
(incl. income) (incl. income) (incl. income) (incl. income)
2017 2018 2019 2017 to 2021
(per year)
National, All 4 ]
Property Types 6.3 5. 5. 5.6
(NPI)
Office 5.8 5.3 4.7 5.0
Retail 5.8 5.1 5.1 54
Industrial 8.9 6.5 5.8 6.6
Apartment 5.7 5.0 5.0 54

Bottom chart: Average of respondents’ forecasts of the NCREIF Property Index (NPI) and sub-indices by property type. Source: Pension Real Estate Association Consensus Forecast Survey of the NCREIF
Property Index Q2 2017.
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Real Estate Market

The chart below shows the trend of recent quarters indicating the expected slowdown from the torrid pace of recent years. Most sectors of the institutional real
estate market are viewed as fully priced but especially in the gateway markets of New York, San Francisco and Boston. The income stream of real estate has

adjusted to the low interest rate environment although spreads against 10-Year Treasury are near historical norms. However, the income rate of return has
declined from the 8% level when IPS first focused on real estate as an asset class in the late 1990s to 4'2% today.
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Real Estate Market

Source: Oaktree
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Hedge Fund of Funds Market

Hedge funds provided modestly positive returns during the second quarter, and the HFRI Fund of Funds Composite is up 3% YTD through June. Continued slow
economic growth expectations have generally kept interest rate increases in check, and equity volatility remains historically low. On July 24th, the VIX (a measure of
stock market volitility) closed at its lowest level since December 1993. While this continues to not be the most ideal environment for hedge funds, managers
continue to find pockets of opportunity in markets and Fund of Funds should continue to provide good diversification benefits to investors. Most asset classes were
broadly positive globally during the quarter, with non-US equities leading the way for the second straight quarter; unsurprisingly, equity hedge was again the best-
performing hedge fund strategy in Q2. Investment grade bonds have generally been negative during the past twelve-month period, while the HFRI FOF Composite
is up over 6% over the same period, with equity hedge, event driven and credit yielding low-double digit returns. The HFRI Credit Index is up 3.4% YTD,
outperforming investment grade fixed income while trailing high yield bonds. Hedge Fund Research (HFR) reports that investors increased hedge fund allocations
during Q2 for the first time in six quarters, with much of the flows into strategies with minimal equity beta, non-directional strategies and diversified credit. Despite
falling commodity prices this year and the relative underperformance of systematic strategies, global macro strategies saw significant increases in allocation, as
investors aim to become more defensive and protect against potential equity market declines.

Strateqy Index 2017 YTD 2016 2015 2014 2013 2012 1-Year 3-Year 5-Year 10-Year
Fund of Funds HFRI HFOF Composite 0.6 3.0 0.5 -0.3 34 9.0 4.8 6.3 1.5 3.8 0.9
Equity Long-Short HFRI Equity Hedge 2.1 6.1 55 -1.0 1.8 14.3 74 12.3 3.0 6.3 2.7
Event Driven HFRI Event Driven 1.7 4.1 10.6 -3.6 1.1 12.5 8.9 12.7 2.5 6.1 3.6
Global Macro HFRI Macro Index -0.6 -0.7 1.0 -1.3 5.6 -04 -0.1 2.4 1.2 1.0 2.2
Relative Value HFRI Relative Value 0.5 2.7 7.7 -0.3 4.0 7.1 10.6 7.7 3.1 54 4.8
Credit HFRI Credit Index 1.0 34 8.6 -1.0 3.0 9.0 10.6 10.0 3.1 58 N/A

Hedge Fund Strategy Performance

14.0 1~
12.0 4
10.0 4
8.0 A
6.0 -
4.0 A
2.0 A
0.0 T T T T T |
-2.0 A

Percentage %

HFRI HFOF Composite HFRI Equity Hedge HFRI Event Driven HFRI Macro Index HFRI Relative Value HFRI Credit Index

H2Q17 ®1-Year H3-Year ud5-Year
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Hedge Fund of Funds Market

Up/Down Capture vs. Equity
Average Returns
July 2007 - June 2017

Up/Down Capture vs. Bonds
Average Returns
July 2007 - June 2017

3.57%
0.84%
m HFRI FOF H HFRI FOF
Composite 0.92% Composite
o, 0.43% o
MSCI ACWI - 0.11% Barclays Agg 0.37%
Net 0.19%
0.11%
-1.02% . - [ |
-0.14%
-3.68%
-0.61%
Down Market Up Market All Markets Down Market Up Market All Markets
52 months 68 months 120 months 39 months 81 months 120 months

Comparison of Long-Term vs. Post Financial Crisis Asset Class Performance

*Represents asset class performance from Jan 1991 - Dec 2015 vs. Jan 2009 - Dec 2015

Source: Corbin Capital Partners
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Warehouse Local #730 Legal Fund

Investment Performance Analysis as of June 30, 2017

Total Plan Growth of Assets

Summary of Cash Flows

Second Quarter Year-To-Date One Year Three Years Five Years Seven Years ?i/qﬁ)es
[
Beginning Market Value $858,221 $1,210,029 $830,790 $821,199 $826,829 $726,884 $521,361
Net Cash Flow -$1,541 -$356,706 $25,880 $11,714 -$10,376 $60,893 $198,187
Net Investment Change $3,216 $6,573 $3,226 $26,983 $43,443 $72,118 $140,348
Ending Market Value $859,896 $859,896 $859,896 $859,896 $859,896 $859,896 $859,896

*The fund's fiscal year ends December 31.

Investment Performance Services, LLC 1



Warehouse Local #730 Legal Fund

Investment Performance Analysis as of June 30, 2017

Allocation vs. Targets and Policy

Current Currgnt Policy Difference Difference
Balance Allocation
Investment Grade Fixed Income $838,935 97.6% 90.0% 7.6% $65,028
Cash $20,961 2.4% 10.0% -7.6% -$65,028
Total $859,896 100.0% 100.0%

Investment Performance Services, LLC 2



Warehouse Local #730 Legal Fund

Investment Performance Analysis as of June 30, 2017

Total Plan Performance (Gross of Fees)

Ending June 30, 2017 | Inception |

% of 2017
Portfolio Q2

Market Value YTD 1Yr 3Yrs 5Yrs 7Yrs 10Yrs Return Since

$859,896  100.0% 04% 07% 03% 11% 11% 13% 23% 3.1% Apr-95

Total Investment Grade Fixed Income
BofA Merrill Lynch US Corp & Gov 1-5 Yrs

$838,935
2.8% Oct-07

Atlanta Capital Management $838,935
BofA Merrill Lynch US Corp & Gov 1-5 Yrs

1.8%  Jul-09
2.2%  Jul-09

Total Cash $20,961 - Oct-07
91 Day T-Bills - Oct-07
PNC Prime Money Market Fund $20,961

91 Day T-Bills

Fiscal Year Ends December 31 m

2016 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006 Return Since

Total Investment Grade Fixed Income

- Oct-07
BofA Merrill Lynch US Corp & Gov 1-5 Yrs 1.1% 1.6% 1.0% 15% 03% 25% 31% 42% 49% 46% 73% 4.2%

2.8% Oct-07

Atlanta Capital Management 08% 12% 10% 13% 03% 21% 23% 3.3% -- - -- - 1.8% Jul-09
BofA Merrill Lynch US Corp & Gov 1-5 Yrs 1.1% 1.6% 1.0% 15% 03% 25% 31% 42% 49% 46% 73% 42%f 22% Jul-09
Total Cash 03% 01% 0.0% 0.0% 00% 01% 01% 01% 02% 25% - - = Oct-07
91 Day T-Bills 04% 03% 00% 00% 00% 01% 00% 01% 01% 13% 44% 50%f 0.3% Oct-07

PNC Prime Money Market Fund
91 Day T-Bills

Apr-95
Apr-95

Investment Performance Services, LLC 3



Account Information Atlanta Capital Management

Account Name Atlanta Capital Management Ending June 30, 2017

Account Structure Separate Account Second Quarter Inception
InveStment Style ACtive —7I1l09
Inception Date 7/01/09  Beginning Market Value $835,749 $571,388
Account Type US Fixed Income  Net Cash Flow $0 $170,000
Benchmark BofA Merrill Lynch US Corp & Gov 1-5 Yrs  Net Investment Change $3,186 $97,546
Universe eA US Short Duration Fixed Inc Gross  Ending Market Value $838,935 $838,935

3 Years Ending June 30, 2017

Anlzd Standard Up Mkt Capture Down Mkt
Deviation Ratio Capture Ratio

Anlzd Return

Atlanta Capital Management

BofA Merrill Lynch US Corp & Gov 1-5 Yrs

69.1%
100.0%

51.3%
100.0%

5 Years Ending June 30, 2017

Anlzd Standard Up Mkt Capture Down Mkt
Deviation Ratio Capture Ratio

Anlzd Return

Atlanta Capital Management

BofA Merrill Lynch US Corp & Gov 1-5 Yrs

69.8%
100.0%

56.2%
100.0%

Gross of Fee Performance m

2017

Q2 YTD 1Yr 3Yrs 5Yrs 2016 2015 2014 2013 2012 Return  Since

Atlanta Capital Management
BofA Merrill Lynch US Corp & Gov 1-5 Yrs

0.4%
0.6%

0.8%
1.1%

0.3%
0.1%

1.2%
1.4%

1.1%
1.4%

1.2% 1.0% 1.3% 0.3% 2.1%
1.6% 1.0% 1.5% 0.3% 2.5%

1.8%
2.2%

Jul-09
Jul-09

Investment Performance Services, LLC 4



Account Information PNC Prime Money Market Fund
Account Name PNC Prime Money Market Fund Ending June 30, 2017

Account Structure Separate Account Second Quarter Since
Inception Date 4/01/95 Beginning Market Value $22,472 $171,131
Account Type Cash Net Cash Flow -$1,541 -$155,003
Benchmark 91 Day T-Bills Net Investment Change $30 $4,833
Universe Ending Market Value $20,961 $20,961

Gross of Fee Performance m

A YD 1Y 3 5Ys 2016 2015 2014 2013 2012 Retum  Since

0.2%
0.2%

2.3%
2.3%

0.1% 0.0% 0.0% 0.0% 0.1%
0.3% 0.0% 0.0% 0.0% 0.1%

Apr-95
Apr-95

0.1%
0.2%

0.1%
0.2%

0.3%
0.5%

0.3%
0.4%

PNC Prime Money Market Fund
91 Day T-Bills

Investment Performance Services, LLC 5



Warehouse Local #730 Legal Fund

Appendix

Investment Performance Services, LLC



Warehouse Local #730 Legal Fund

Investment Performance Analysis as of June 30, 2017

Performance Summary (Net of Fees) - Annualized

Ending June 30, 2017

% of 2017
Portfolio Q2

Market Value YTD 1Yr 3Yrs 5Yrs 7Yrs

$859,896 100.0% 0.3% 0.7% 0.2% 1.0% 0.9% 1.1%

Total Investment Grade Fixed Income
BofA Merrill Lynch US Corp & Gov 1-5 Yrs

$838,935 97.6%

0.6% 1.1% 0.1% 1.4% 1.4% 1.8%

Atlanta Capital Management $838,935 97.6%
BofA Merrill Lynch US Corp & Gov 1-5 Yrs

0.3% 0.7% 0.2% 1.0% 1.0% 1.3%
0.6% 1.1% 0.1% 1.4% 1.4% 1.8%

0.2% 0.3% 0.3% 0.1% 0.1% 0.1%
0.2% 0.4% 0.5% 0.2% 0.2% 0.1%

Total Cash $20,961 2.4%
91 Day T-Bills

PNC Prime Money Market Fund $20,961 2.4%
91 Day T-Bills

Investment Performance Services, LLC 7



Warehouse Local #730 Legal Fund Benchmark History

As of June 30, 2017

Composite
4/1/2009 Present BofA Merrill Lynch US Corp & Gov 1-5 Yrs 90% / 91 Day T-Bills 10%
4/1/1995  3/31/2009 BofA Merrill Lynch US Corp & Gov 1-5 Yrs

Investment Performance Services, LLC 8
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